Argentina to pay for Chinese
imports in yuan rather than
dollars

BUENOS AIRES, April 26 (Reuters) - Argentina will start to pay for Chinese
imports in yuan rather than dollars, the government announced Wednesday, a
measure that aims to relieve the country’s dwindling dollar reserves.

In April, it aims to pay around $1 billion of Chinese imports in yuan instead of
dollars and thereafter around $790 million of monthly imports will be paid in
yuan, a government statement said.

The decision aims to ease the outflow of dollars, Argentina’s Economy minister
Sergio Massa said during an event following a meeting with the Chinese
ambassador, Zou Xiaoli, as well as with companies from various sectors.

Continue reading HERE

Source:
https://www.reuters.com/world/china/argentina-govt-pay-chinese-imports-yuan-rat
her-than-dollars-2023-04-26/
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